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clares the obligation to be legal, valid and binding upon Kershaw
County. Provided, the borrower reserves the right to anticipate the
payment of part or all of the loan on any annual installment date.
SECTION 2. Payment.-For the payment of the note, the Auditor
of Kershaw County shall levy, and the Treasurer shall collect, an an-
nual tax on all the taxable property of the county sufficient to retire
the loan and interest thereon, and the entire proceeds of such levy
shall be applied to the payment of the note, inclusive of the interest in
full, at which date the levy provided herein shall be terminated.
The full faith, credit and taxing power of Kershaw County are
hereby irrevocably pledged to the payment of the indebtedness pro-
vided for in this act.
SECTION 3. Payment further.-Should there be default in the
payment of any installment, the State Treasurer is directed to with-
hold all State funds accruing to such county, which have not hereto-
fore been pledged, for the payment of such installment and shall trans-
mit the funds so withheld to the Division of Sinking Funds and
Property.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 28th day of February, 1964.
(R961, S594)              No. 1277
A Joint Resolution Proposing An Amendment To Section 5
Of Article X Of The Constitution Of This State Limiting The
Bonded Indebtedness Of Political Subdivisions, So As To Permit
The School Authorities In Kershaw County To Incur Bonded In-
debtedness For School Purposes In An Amount Not Exceeding
Fifteen Per Cent Of The Assessed Value Of All Taxable Prop-
erty Within The County And To Exclude Such Indebtedness
From The Limitation Of Aggregate Indebtedness Upon Any
Territory In The County.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Amendment to Article X, Section 5, State Consti-
tution, proposed-bonded indebtedness for Kershaw County


